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THIS WEEK IN THE MARKETS... 


@ London prompt copper down £7 yesterday. U.S. copper pricings down. 
@ United Pacific Aluminum Corp. to produce primary on Columbia River. 
@ Kerr lead and zinc bill could be passed. Zinc sales best since January. 














COPPER-—U:S. average 33c a lb delivered 


Pricings in the U.S. were under last week but about even 
with the preceding weeks. Pricings outside the U.S. were 
unchanged from last week but well down frem earlier 
weeks. The drop probably follows from buyers getting 
maximum shipments from sellers owing to the difficult 
African situation. 

London prompt copper yesterday morning was down 
about £7 from the preceding morning—many attributed 
this to the settlement of the U.K. dock strike. 
Commodity Exchange July copper was about 3lc to 
3l42c this week—it had been higher mainly because of 
the Congo trouble. Premiums on copper on the continent 
were about £3. They had been about £8 or £10. 


ALUMINUM-primary pig 26c a Ib; export 2344c 


One of the independent aluminum fabricators in the 
U.S. has definitely decided to get into the primary busi- 
ness according to reports from the Northwest. United 
Pacific Aluminum Corp., a Los Angeles fabricator, is 
planning to erect a primary aluminum smelter on the 
Columbia River near Longview, according to Washing- 
ton State Governor Albert D. Rossellini. Production is 
expected to start in 1961. 

United Pacific at first went to Pechiney, the large French 
producer, to get production help, but Pechiney turned 
it down. A Swiss producer appears to have arranged to 
either supply pots or give engineering aid. Some pro- 
ducers are reported unhappy at the Swiss aid. Reports 
are that the firm will put up a 20,000 tpy potline and the 
cost will be about $20-million. It was one of about five 
firms, including Harvey, that put in bids by June 17 for 
Bonneville power. 

Owing to the current over capacity in the U.S., primary 
producers have been following the reports of other firms 
entering the industry with considerable concern. They 
like to point out the high cost of installing the plant and 
recently have expressed an unusual uncertainty about 
the future for aluminum prices. (The latter was prob- 
ably concerned also with influencing opinion against 
making import duty concessions at the GATT negotia- 
tions.) The success of such a venture depends largely on 
the continuation of high pig prices in the U.S. If a new 
producer builds a plant the capacity of which is near his 
own fabricating level his chance of success may be very 
good. Even a new producer should be able to put out 
metal at 19c a lb including the interest cost on the 
needed funds. 

There is widespread belief among primary producers 
that with each entry into the primary business, the dan- 
ger of losing the highly prized unanimity of pricing for 
pig increases. It is partly a result of the newer producers 


that there was so much price cutting in the soft market 
of a year or two ago. Chances are that if United Pacific 
and others get in, buyers will still find a one price sys- 
tem at least for “announced” prices. Some factors feel 
there is much doubt about whether any firms will get 
into the primary industry, including United Pacific. They 
suggest that independents are playing at psychological 
warfare much as the primary producers. But some fab- 
ricators have put a significant amount of money into 
their investigations. 

Net shipments of aluminum sheet and plate moved up 
in May according to Aluminum Assn. figures. The May 
figure was 70,602 tons; the April figure, when one more 
firm reported, was 65,471. 


TIN—101.875c a Ib, N.Y. 


The International Tin Agreement has been extended for 
five years beginning July 1, 1961, subject to ratification 
by member governments. No significant changes were 
incorporated. N.Y. prices were steady in sympathy with 
firmness in the East. The position of the East has been 
strengthened now that Indonesian ores go solely to 
Malaya. London moved up as the Liverpool dock strike 
spread. The market here is quiet. 


LEAD—12c a lb N.Y. 


Lead sales this week were 10,323 tons. Buyers and 
sellers were watching Washington legislation. Some felt 
the Kerr Bill had a good chance. It is attached as an 
amendment to the Virgin Islands Tax Bill and is likely 
to be voted on today. If the Senate passes it the House 
may act on it or it may act on the Baker 3c Bill. The Kerr 
Bill provides a duty of 2c on lead and 1%c on zinc and 
an additional lc when lead is 1344c and zinc 124c. Ores 
would be 70% as much. Import quotas would probably 
be dropped by Presidential action if the Bill were passed. 


ZINC—Prime Western 13c a lb East St. Louis 


Zinc sales this week bounced up to more than twice last 
week’s figure. It was the highest for any week since 
early January. Buyers have been buying minimum 
amounts and some sellers say they had let their stocks 
drop. London zinc prices have remained steady for sev- 
eral weeks though lead prices have eased. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








SPECIAL 
HIGH GRADE 


es 


9+%o EL 
ANACONDA 9 99.99" 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





$4312 
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U.S. Copper Fabricator Data 
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Data in thousands of short tons from U.S. 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. May is the last month in- 
dicated. Sales and shipments series are two 
months moving averages 


Bolivia Tin Exports 
Lagging in Third Quarter 

La Paz (McGraw-Hill World News): 
Bolivia will probably export about 5,800 
tons of tin for the second quarter of 
1960, about 20% less than its quota of 
7,392 tons assigned by the International 
Tin Council, the president of the Na- 
tional Commission for the Study of Min- 
ing Operations (Comisién Nacional de 
Estudio de Operaciones Mineras), said 
here. 

He said that for the purpose of a 
compromise with LT.C., “a prompt re- 
adjustment of nationalized mining 
operations is necessary.” At present, a 
special joint commission of management 
and labor is studying plans for this re- 
adjustment. 


Private mining production is increas- 
ing, but a modern Mine Code is neces- 
sary now more than ever, in order to 
establish an adequate climate for foreign 
investments “if we really want a sub- 
stantial increase in production,” he said. 


Lead Stocks Rose in May 


American Bureau of Metal Statistics 
lead data for April and May in short 
tons: 


Apr May 

Stock, beginning .......... 109,148 118,329 
0 eer 40,177 36,509 
Total Supply . 149,325 154,838 
Shipments: 

U.S. consumer . 30,686 31,690 

Exports ...... seaencd var dae sen 

Se GHEE skece staves . 300 — 

0 a 31,690 
Stock at end ........... . .118,329 123,148 


(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1959, and April and 
May: 








Apr. May 

1959 1960 1960 

St scecnenduausewece 2,269 2,005 2,327 
Ammunition ...... -+++ 1378 2,707 1,000 
| aaa saves 73 88 35 
ee 5.340 2,891 4,516 
Pt Ds cascataseves - aan 380 115 
eer +. 4465 5,180 4,526 
SE: wecndetavechoad 1,606 916 927 
Unclassified (a) ...+-21,675 16,519 18,244 
reer, 2 Ty 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government 


Correction 


Vermiculite quotations were trans- 
posed in last week’s mamm. Corrected 
they are: per short ton, f.o.b. Montana, 
$9.50-$18; South African, crude, c.i-f. 
Atlantic ports, $24.75-$38.50. 
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House Passes Lead-Zinc 
Subsidy Bill; Kerr Moves 


Washington (McGraw-Hill Washing- 
ton News Bureau): Domestic lead-zinc 
producers this week (Jure 27) lined up 
impressive backing on Capitol Hill for 
their double-barreled drive to win both 
Government price supports and new re- 
strictions on import competition. 

The House approved by a close 197- 
191 vote a measure sponsored by Sen. 
Robert Kerr (D.-Okla.) and Rep. Ed 
Edmondson (D-Okla.) to prop domestic 
prices at 17c per lb on lead, and 1444c per 
lb on zinc, for domestic mines which 
produce up to 2,000 lb per year of each 
metal. 

This bill now goes to the Senate, where 
it stands a better than even chance of 
passage. The Administration has testified 
against the proposal. But election-year 
politics may persuade a turnabout. 

Sen. Kerr is also pressing for legisla- 
tion which would roughly double cur- 
rent import tariffs on foreign lead-zinc 
ores and metal. 

The House Ways & Means Committee 
this week okayed the Kerr lead-zinc 
tariff boost as a substitute for a more 
restrictive import tariff rate on foreign 
lead and zinc introduced by Rep. Howard 
Baker (R-Tenn.). 

This measure is opposed by the Ad- 
ministration; a veto is likely. 

Faced with an inter-industry split over 
what additional protection should be 
sought, Kerr simultaneously backed the 
efforts of two of three lead-zinc factions. 
For the small mine operators, he, with 
Edmondson, pushed hard for House 
passage of the subsidy bill. 

He then got behind new lead-zinc 
tariff rates proposed by another of the 
three ‘industry factors, the so-called 
smelter group led by American Smelting 
& Refining Co. The third industry group, 
the Emergency Lead-Zinc Committee, 
was holding out for the more restrictive 
rates provided in the Baker bill. 


. 
Primary Refined Lead Data 
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The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry” includes exports 
Data are through May 








T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF LEAD AND ZINC 
CONCENTRATES =FLUORSPAR 
© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





British Columbian Iron 
Ore Tax Declared Invalid 


Toronto (McGraw-Hill World News) : 
British Columbia's hotly-disputed “ore 
tax” was knocked out of the ring by the 
Supreme Court June 14. 

The tax was imposed by B.C.’s Social 
Credit government in 1957 on iron ore 
deposits designated by it. 

In Ottawa, the Supreme Court de- 
clared the legislation invalid. The mine- 
ral property tax, it said, is unconstitu- 
tional. 

The case, protested strongly by the 
mining industry, was fought through by 
Texada Mines Ltd. of Vancouver. 

Texada, which ships ore to Japan and 
Germany, appealed the law in B.C.’s 
Supreme Court, and won. The B.C. Ap- 
peal Court reversed the judgments. 

The Supreme Court of Canada heard 
the case in February. B.C.’s attorney 
general argued the act imposed a direct 
tax within the power of the province. 


Texada argued that the appeal court 
had erred in not accepting “common 
knowledge and general information as to 
the true object and effect” of the legisla- 
tion. 

The company said the law was enacted 
along with the Iron Bounty Act to pre- 
vent or hinder the export of iron ore 
from B.C. by means of taxation, and to 
force the smelting of iron ore in B.C. 


Depletion Allowances Limited 

The Supreme Court has disallowed 
minerals depletion credit on income from 
sale of finished products. 

The unanimous decision against Can- 
nelton Sewer Pipe Co. of Cannelton, Ind., 
reversed a lower court ruling and is ex- 
pected to save the Government about 
$600-million in tax revenue. 

A pending bill would amend provisions 
in the Percentage Depletion Law to limit 
allowances to the price of raw material. 





UNITED STATES 





SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 








Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: bp (b) eff. 12-17-59, ingot: 
99.50%...... 28.1¢c 99.80%...... 29.1¢ 
99.75%...... 28.6c 99.85%...... 30.1¢ 

ANTIMONY: lb; dom., June 23-29 
I oe 32.590 


bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 


June 22...... 2234-23 June 28...... 2234-23 
June 23...... 2234-23 June 29...... 2234-23 
June 27...... 2234-23 


Import duty is 2c a Ib. For 9912% metal add 
49-%4c. For 99.6% metal add %4-Ic: 


BERYLLIUM: 97%, (a), Ib .........$71.50 
BISMUTH: ib, ton lots ............ $2.25 
CADMIUM: ib (b) June 23-29 
ee Be, See We Bes ccccccccess $1.40 
Pe CM ach oavecsenecesoned $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: Ip, ton lots, slabs, etc. ... .$2.05 


CHROMIUM: (b) Ib of material, 
Ome. BEB. GORGE, ovcccccccs (d)$1.15-1.19 
i re <¢cicuganesceceeete (d)$1.15-1.19 


VOC TROMIME ...cccccccscccces 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (4) 

roundels. . . .$36 rough ingots... .$50 
GALLIUM: gr, 1000-g lots .... ——r 
GERMANIUM: ¢ 


1000-g lots, Ist red ......29.5¢(b) -30.15c (a) 


PEE ec avccscnses 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5c(b) 
SUE teccccescces 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots... .$2.25 
over 5,000 oz ...... se ot deseeuns Oe 
IRIDIUM: tr oz ... axcouns $75-80 
ESS ae $9-11 


MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% . .35144c-36.65c 


notched ingot ......... TTT TT 36c-37.45c 
MANGANESE: ib (b) 951%, carloads, 
DE ‘\Ganweeu$eGabwa0 esd ecccncancyecesu 45c 
SEN ccccccnwceeccsconncccesoneses 4534c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 .......... cece eens 36c 
prem for hydrogen removed ....... 34c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ....... pick wre 
NICKEL: Ib (a) duty included ........74c 
eff. 12-6-56 
GE i cw cneknnsehecebnbnecnnseeces ..74e 
woman CO) DE. .ccecoccvocccvsuccssess 74c 
sinter (nickel content) point of entry, 
PORE wiacecenéesteucseuseiees 69.6c 
OSMIUM: oz (n) ......... $70-90 


PALLADIUM: tr oz eff 1-18-60... .$24-26 
PLATINUM: tr oz ......... 
GID. cdcnciccccucesevtsccsvvessvocesned $82 


QUICKSILVER: flask, N.Y $211-14 
RIES OF GOB occ ccccccccccseses $137-40 
RUTHENIUM: tr oz .. ; . .$55-60 
SELENIUM: ib, 2-19-58, comm. grade. .$7 
RE GUE oc ccceccecocece qeéongusee $9.50 
SILICON: ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed .. -20.85¢ 
BED caccces cevesawesencccccesececcas 19c 
Hyper-pure: (4-1-57) #1.............. $360 
Situs. cocanacaie $250 
i cecavusuasene $160 
Gelew Gah GOBER). occcccccccdceccccces $ 90 
SODIUM: ib, carloads .............. 1649c 
TANTALUM: per Ib (a) (e) powder $30-58.60 
Se Ue stkenatevecdeneeusune $50.35-59.18 
PE wncncedecthittundtaben ae $73.04-80.23 
I TD onsccccccnccasecaed $3.50 
ag at ee $7.50 
TITANIUM: 1b (a) A-1 99.3% 
i i via denekevhdentiede sens $1.60 
BAG. te WO. GEE. BebD ccccccccccce $1.50 
TUNGSTEN: ib 98.8% 
a er $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: ib, 90% V 100 lb lots. .$3.45 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium ......... ..+-$7-14 
comm. 
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Metallic Ores 
Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; b A GODOY & co INC 
long ton unit=ltu. (a) c.i.f. U. S. ports, © - °; . 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty CUNARD BUILDING, 25 BROADWAY 
extra, (mn) nominal, (t) term contracts. 

50-55% . $2.25-$2.40 

60% $2.80-$2.90 

65% lump ... $3.30-$3.35 
BERYLLIUM ORE: stu Beo, o i? & y 

10-12° 

Dom. (c) dep. on quan . .$46-$48 

Imported (a), (t) $34-$34.50 

Spot (a) $31.75-$32.50 

CHROME ORE: it, dry basis, 
clea to eunaiiies tt qumentons Cables: LIOGO, NEW YORK _ Telephone: WHitehall 3-5852 
are not met, f.o.b. cars, Atlantic 
ports 








Rhodesian: (t) 
48% CreOs, 3 to 1, friable. . (mn) $35.75-$36.25 








48% CriO:, 2.8 to 1 ratio (n)$32-$33.50 
48% CreOs, no ratio (n) $27-$28 
South African (Transvaal) 
48% CreOs, no ratio (n) $25.50-$27 out 
44% CroOs, no ratio (n)$19.75-$20.50 t NICKEL: ib, base prices 
Turkish (basis 48% 3 to 1) Rolled Metals, E c. Sheet, cold-rolled $1.38 
48% CreOs:, 3 to 1 ratio, lump and . Rods, hot-rolled . $1.07 
concentrates .. (n)$36-$38 BRASS: Cents Ib (base prices) 
46% Cr:Os, 3 to 1 ratio, lump and a 33c base: Sheet Wire Rods NICKEL SILVER: ib 
concentrates (n)$33.50-$34 a 50.57 50.86 50.26 : 
Pakistan (Baluchistan) : Clow Sra ...-. . . Sheets, 10% ........ ee? 
< Best quality brass .. 52.07 52.36 51.76 18% 70.49¢ 
48% Cr:O;, 3 to 1 ratio ; , (n) ¢ 
Red brass 80% . 53.53 53.82 53.22 Wire, Rods, 10% . 68.06c 
COBALT ORE: 1b Co, free market Red brass 85% ... 5458 5487 54.27 
 encende : ‘ owl (n) 60c Com'l bronze 90% .. 56.17 56.46 55.86 . 
11% ia) 7e = Gilding metal 5723 5752 5692 PHOSPHOR BRONZE: ip 
c % , , 77.44 
_ ; —— Eff. 11-16-59 wine Dome Di "ape 
COLUMBITE ORE: jb pentox- 0% 3 84.93c 
1 
ide, 65% Cb:Os and Ta:Os COPPER: Ib, f.0.b. mill, eff. 11-9-59 
Ratio 10:1 oeseesee . .$1.18-$1.25 Sheet, over 20” ... ee Te 57.13¢c 7 on . 
Ratio 814:1 ... vs *"$1.05-$1.10 Rolls, 20° & under . a ot a a ne: Ib, base prices, carloads, f.o.b. = 
, ‘ eet . ‘ ; satbeceedwacecess 
IRON ORE: it, lower lake ports, Wire, bare, carloads . - -S8.28e Ribbon : : coon -214¢c 
Lake Superior ore 1959: . . Plates . ; : .20c 
oomannt LEAD SHEETS: ip, full rolled......174¢c 
Mesabi 5142% Fe ... > aeeiee cou - , 
Old Geese oe nes oii MONEL: ib, base prices ZINC DIE CASTING ALLOY: bp, ingot 
Non-Bessemer Cold-rolled sheet .... .. $1.20 carloads, del. 5-16-60 
Mesabi 51'9‘ Fe . i ..-$11.45 Cold-rolied strip $1.08 No. 3 7 acne 1614c¢ 
Old Range . oceecceneee Rods, hot-rolled ' .. $0.89 No. 5 16'oc 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62% (n) 
Swedish (t) (a) 60-68% stu (g)......(n) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60........$11.25 
Smaller sellers $11 
MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 .. (n) 87e-90c 
S. Af. Fe 9, P.05, Al+Si 13 . (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 (n)9le 
MOLYBDENUM ORE: jb cont, 








Mo.: 95% MoS» (b) : (eff. 1.1.58) 



























Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 " 
cans... $1.47 BUYERS: ORES, CONCENTRATES 
TITANIUM ORE: Iimenite, gross SCRAP, RESIDUES 
tons TiO», 59'2% f.o.b. cars, At- “+ 
lantic ports ‘ . ... .$23-$26 FOR PHELPS DODGE PLANTS 4 
54% f.o.b. cars ‘3 .$21-$21.50 in Laurel Hill, L.L, N.Y. 
ee. ot nee Oe Se a Douglas, Ariz., El Paso, Tex. 
TUNGSTEN ORE: stu Wo, 65% FOR NATIONAL ZINC co. (Subsidiary) 
basis foreign ore, (i), nearby arrival Bartlesville, Okla, . 
Wolfram eee ....«-$20-$20.25 A “ 
Scheelite $20-$20.25 SELLERS: COPPER (Electrolytic) 
Low moly scheelite, higher MER 
U.S. scheelite, stu. (c) eae . .$24-$25 CADMIUM, CURY 
London, Itu, WO; good ore ZINC, BY-PRODUCTS 
Wolfram — 157s-162s 
> agape INTERNATIONAL MINERALS 
(c) 
PEE cwecdccesseccesoveoeceses .3le 
ZIRCON ORE: (sand) i, (a) AND METALS CORPORATION 
Atlantic 
SUL EN, sxe mreseroeseshecrsnseseud = 11 BROADWAY, NEW YORK 4, N.Y. 
Domestic 66%, st, (b) 
Jacksonville .. an ~+«esesno quote 
Es ES Sb dvicecdéncadundstdanel $47.25 
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. THE GREAT 
ATTENUATOR’ 








*Attenuation — Diminution of 














force, intensity, etc. 




















No other material equals LEAD’S combination 


of effective attenuation, low cost and compactness 





IN DAMPING VIBRATION 


Lead anti-vibration pads have proved an effective 
barrier to vibration created by railroad trains, printing 
presses, commerical laundry equipment and similar 
machinery. In the installation shown here, the roof-top 
cooling tower for an air conditioning system is mounted 
on lead pads which isolate the vibration from the 
building. 





IN QUIETING NOISE 


Because it is a dense, limp material, lead is an 
excellent sound attenuator and isolator. In powder form 
it is impregnated into the vinyl covering of a new acous- 
tical fabric used to cut down engine roar in both con- 
ventional and jet airliners. This leaded fabric is also 
being used for sound attenuation in other applications 
such as electric typewriters. 





IN RADIATION SHIELDING 


X-RAY — Lead has long been the standard material 
for protection against harmful exposure to X-rays. It 
is used in the floors, walls, ceilings, doors and windows 
of X-ray rooms, in the protective clothing for techni- 
cians and in the beam-shaping apparatus of the machine 
itself. 





GAMMA RAYS — Attenuation of gamma radiation 
is directly proportional to the density of the shield. 
Since lead is the densest of all commonly available 
materials, it gives the best protection per unit of thick- 
ness at lowest cost. It is widely used in nuclear reactors, 
radioactive waste containers and nuclear laboratories. 
Photo shows a lead-shielded fork lift truck with leaded 
glass viewing ports, used for transporting radioactive 
materials. 





ST. JOSEPH LEAD COMPANY 


250 Park Avenue 
THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 


New York 17, New York 
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VITAL STATISTICS OF PRINCIPAL METALS 
% Change 
May Apr. Mar. Year Latest Mo. 1959 
1960 1960 1960 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) ....| 32.600 32.600 32.613 31.155 + 5 31.182 
Production: Dom. ref., tons ...... 147,050 153,053 131,308 135,031 + 101,801 
Dom. crude prim....| 105,398 | 104,895e | 107,514 | 104,236 + 11 67,156 
Shipments to fabricators ........ 108,266 129,663 126,776 135,135 — 20 109,361 
Stocks at end, ref. dom.......... 65,328 63,373 61,598 86,132 = Biswas ctaces 
Fabricators’ shipments .......... 107,838 113,619 108,881 124,060 — 13 112,301 
Stocks at end ...... 457,644 457,070 441,026 474,657 at, ee 
Pr eee 32,902 44,180 25,705 + 28 41,810 
eee ee ee 10,768 8,256 4,624 + 13 6,877 
es TR ont a cptowids Chu s ci vows 31,329 21,239 20,571 + 65 13,309 
LEAD 
Ros: when wer Th, By Tec csc cccten 12.000 12.000 12.000 11.897 + 9 12.211 
Production, tons (b) ..........-- 36,509 40,177 37,192 39,101 - 7 31,723 
I GO, oc occcnencusdenea 31,690 30,686 44,076 65,207 — §1 37,582 
Benes Gh ene, GO one vc sccsccvn 123,148 118,329 109,148 171,577 ag) a ee 
Dom. mine prod., metal cont. ....].......... 23,753 25,460e 21,192 4+ 12 21,105 
= eee, 19,706 17,727 24,258 — 19 21,951 
ee re ee ee Ser 8,490 17,184 9,333 —- 9 11,610 
ZINC 
Avg. price per lb, St. L. p.w. ...... 13.000 13.000 13.000 11.000 + 18 11.448 
Production, refined, tons ........ 79,216 83,221 86,028 77,489  ¢ 71,502 
Shipments, refined (c) .......... 62,039 71,926 86,524 85,348 — 27 74,487 
Stocks at end, dom. ref. .......... 165,038 147,861 136,566 196,004 - 25. & 
Dom. mine prod., metal cont. ....}.......... 42,235 42,866e 37,670 1. 19 34,747 
err Perec 7,500 12,122 6,505 + 15 13,072 
Pe errr eee i See 39,168 44,950 48,955 — 20 41,365 
ALUMINUM 
Avg. price, per lb, ingot .......... 28.100 28.100 28.100 26.800 4+ 5 26.838 
Production, tons ...............- 175,863 168,596 170,658 118,541 + 48 162,751 
Primary operating rate .......... 85.0% 84.2% 83.2% 87% 2% 86% 
Shipments, dom. metal .......006f. 0... ccc cles ccececes 172,846 | 181,839 a § 165,623 
Stocks at end, dom. metal ......--).. 00... 0. Jee e eee eee 114,984 | 159,177 = 2 eee 
Imports, crude metal .........---).......... 7,551 16,775 14,036 — 46 20,150 
TIN 
Avg. price per lb, N.Y., Straits ..| 99.518 99.274 100.125 94.957 + 65 102.053 
Production, Longhorn, long tons ..|.......... 1,000g¢ 1,000g 200g +400 700g 
Commumaptioh, BYEMBEY os ccccdiccbccsscsees 4,960 5,190 4,880 + 16 4,874 
Stocks at end, RFC & cons. ......|...... ...| 37,630 38,000 36,200 eh) a VE 
REET Cee ee PePeTP eee 3,575 3,860 4,214 — 15 3,624 
Imports, in ore (long tons) ......|........-. 766 861 | 74 + 94 900 
(a) F.O.B. refineries, Atlantic seaboard. For average New Engiand (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 
(b) By primary domestic refineries. (e) Revised (g) Estimate 
(ce) Includes export drawback and Gov't account. (f) Less than %% (h) Infinite 
Sources: Copper production, shipment: and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta) Sta- 
tistics. Slab zine—American Zine Instiute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
(A regular feature appearing in the last issue of each month) 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 
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COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 


























U.S. Lead and Zinc imports 


Imports of lead and zinc for the second 
quarter of 1960 were the following, in 
short tons, at about 4 pm. June 28, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 

Country entered quota 
ee filled 5,040 
i .suheednkeeaees =“ filled 6,720 
Su steccusvecaneeencoons 7,128 18,440 
| re roe filled 2,520 
U. of S. Africa .......... filled 7,440 
SE) .wenddedeusaw een —e filled 3,280 


Lead Metal 





Country entered quota 
ee filled 11,840 
GIES Se cccccncctccdetes filled 7,960 
th <ttewekn as éackenentia 6,439 6,440 
 tnecneekddueeewas filled 8,080 
BONED. cceccccunessece filled 7,880 
GEE wdincacenccconsnesss filled 3,040 

Zine Ore 

Country entered quota 
IEE PSD ARR ees : filled 33,240 
Mexico filled 35,240 
Peru .... filled 17,560 
Other filled 8,920 

Zinc Metal 

Country entered quota 
DRL accebenmeenaienad 18,834 18,920 
DE cecehaeaesanneies 3,062 3,160 
ES ee er ae 1,880 1,880 
MLS cveeneucsenses 1,820 3,760 
Bak. COMBO ccccccscccece 1,461 2,720 
EEE epvscccececeseoeness 953 1,800 
DD ckbdvcoesesuneseees 1,915 2,040 

= 


Hungary Produces Co-Axial 
Cables From Aluminum 


Vienna (McGraw-Hill World News): 
The first co-axial cable made entirely 
without the use of copper or lead is the 
product of Hungarian research, the quar- 
terly, HUNGARIAN HEAVY INDUSTRIES, 
claims. 

The core of the co-axial cable manu- 
factured according to a new Hungarian 
patent is an aluminum wire of a 4.5 mm 
diameter. A hard polyethylene tube is 
helically wound upon the former and 
this set is then drawn by compaction — 
another Hungarian patent — into an alu- 
minum tubing which then gets the usual 
protection against corrosion. Thus 
neither copper nor lead are to be found 
among the constituents of the cable. 
Owing to the homogeneity of the mate- 
rial, the new cable is entirely free from 
reflexions. The wave impedance ob- 
served on a cable section remained, 
when examined, below 0.1 Ohm. 


Olin Names Distributor 


Hunter & Havens Inc. of Bridgeport 
have been named a distributor for Olin 
Aluminum, division of Olin Mathieson 
Chemical Corp., according to Hollis B. 
Cranmer, manager of aluminum dis- 
tributor sales. 

The company will market aluminum 
rod, bar and extrusions throughout 
Connecticut, beginning in mid-July, 
and will add sheet and tubing later this 
summer. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 

















COPPER ELECTROLYTIC LEAD—— ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
June Refinery Refinery c.if. (a) St. Louis US.dest. Export New York 
23 32.600 31.375 32.320 12.000 11.800 13.500 13.000 26.000 23.250 101.875 
24 32.600 31.150 32.095 12.000 11.800 13.500 13.000 26.000 23.250 101.625 
27 32.600 31.050 31.995 12.000 11.800 13.500 13.000 26.000 23.250 101.750 
28 32.600 31.275 32.220 12.000 11.800 13.500 13.000 26.000 23.250 101.625 
29 32.600 30.775 31.720 12.000 11.806 13.500 13.000 26.000 23.250 101.875 
Averages 32.600 31.125 32.070 12.000 11.800 13.500 13.000 26.000 23.250 101.750 
Calendar Wk. Avgs. 
June 32.600 30.990 31.935 12.000 11.800 13.500 13.000 26.000 23.250 101.675 
20-24 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They rvpresent 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and inge* vars. The premiums on special 
shapes, effect’ < in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pounr; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, de di on di and quality. Dis- 
count or cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grace as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 





mands a premium of 1c per lb for current sale 
and delivery, Apr. 1, 1960, over the East St. Louis 
basis for Prime Western. Special High Grade pre- 
mium or differential is 1%4c per Ib for current sale 
and delivery, beginning Apr. 1, 1960 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot saies reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.1c per lb 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to rams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 





Aluminum Alloys 


























The daily silver quotation reported by Handy & Prreag a 4 
Silver Sterling London ounce, is the. price paid by Handy" & Harman ih ees Petecit 
se emen OFT SLiV - 

June N.Y. London Exchange Gold (a) verbearing materials submitted i, them for Te. No. 13 29 25.00 
23 91.375 79.250d 280.5800 250s. Sled bar diver 999 fine as made to Handy. Y 4 No. 43 s 25.30c 
24 91.375 79.250d 280.5500 250s. 144d lisse in Quantitice puilisleus te tues dolly se No. 360 No Quote 
27. 91.375 79.250d 280.5300 250s. 14d Guirements, “and it fs usually one quarter cent = 7 9g —_— 

© price at whic suc offers are made . 
28 91.375 79.250d 280.5420 250s. 24d aoe rensUry 5 purchase rice ot, ory mined 1% Zn 362 24.03c 
* ver was x 
29 91.375 79.250d 280.6725 250s. 1d. ounce, 1000 fine, effective ‘on Suis 1 1 , 946 under 2% Zn No Quote 
ae. - aT = 280.575 om oie. to the Silver tH oR act of July 3% Zn 312 23. 25¢ 
endar . Vv . mdon silver quotations are in pence per troy Th d. 1 i ih 
en gs ounce, basis .999 fine in Gis waited” deamiin 
e (a) Open a a quotations are per troy ounce, prices calculated from reports by 
20-24 91.375 — 280.386 Market Sterling, Ly noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes. their sales 
London Metal Exchange 
— COPPER — LEAD. ZINC ee 
Current Current bass 
: Casn 3 Mo. _ Month _ 3 Mo. Month 3 Mo Cash 3 Mo 

June Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
23 257% 258 247% 248 71% 840717 72% 72% 1 le v9 
24 253 * 244% 245 71% 71% 72% 72% 20% om 90 So% = in 14 eee 
i a eS 

5 56% 4 Hs 9 800 792 792% 
29 «249 249% 243 243% 70% 70% 72 72% 90% 90% 89% 90 799 800 791 791% 

Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolyti d fi 

zinc 98% and tin min. 99.75%. Correction: Lead, 3 mos. asked June 20 was 7434 a oS ee ee ta, es Se 

THIS WEEK’S BUSINESS INDICATORS 

Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 

Steel Rate (% of capacity in operation) .............. (d)548 (a)61.0 63.8 81.9 27.1 

Steel Ingot Production, thousands of tons ............. (d) 1,560 (a) 1,739 1,726 2.215 655 

Automobile Production (cars and trucks) ............ (d) 175,880 (a) 173,574 180,843 164,608 + 10,274 

Electric Power Output (millions kwh.) .............. 14,053 13,766 13,468 13,331 +722 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $93,195 95,578 87,699 84,788 + $8,407 

Federal Reserve Index of Industrial Production (b) .... 108 May 109 109 1 

E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 125.8 May 125.8 120.9 +49 

All Commodities. Bureau of Labor Statistics (e) ...... 119.7 May 120.0 120.0 3 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Puiiindeses. 
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(e) Base (100) 1947-49. 


(f) Weights 1922-24. 
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FERROTITANIUM: low carbon 
Ferroalloys —lb contained Ti; ton or more 
S, 1 in.), ked, 
(a) carload lots; (b) delivered; (c) lump, eed — as US. y a%, ~ 
bulk; (d) f.o.b. shipping point; (n) nominal ele MOM OR > $1.35 
25% Ti, mam 6.20% C) .vcccocccccess 1.50 
FERROCHROMIUM: ip con- > . 


tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 


Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 


CED wawineucea eFongasantqnnoses sees 28.75¢ High carbon —basis as for Med. 
— a —¥). C, 67-72% Cr) sine carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 
2 ett. ct. 9 BRE ceccccessccccsseceeee \. 
Special (0.25% C, 63-66% Cr) eff. FERROTUNGSTEN: Ib contain- 
Pe re ere 35.75¢ ed W; lots of 5,000 lb or more, 
LOW MELTING ALLOYS ee ee 22¢ lump (14 in ), packed; f.o.b. dest. 
AND PRECIOUS METALS DD © éccebauetesatnudsoekhend 25c cont. U.S. — (70-80% W) (n) ......... $2.15 
FERROCOLUMBIUM: 1b con- re aeenae & T: 60). 
- tained Cb; ton lots, lump (2 in.) 7. Sa, one ed; f.o.b. U.S. — 
packed; (b) cont. U.S.— (50-60% (50-55 V) $3.20 
ORES Cb. max 0.40% C, max 8% Si) .......$3.45 pan aap eoseeaes Sean = 20 
~ c . eseesece . eeeeeeeeeess «J 
PURCHASERS OF: liars FERROMANGANESE: |p high speed ......... veedeneséseeay lee 
° RESIDUES (a), (c), (d) (74-76% Mn) _ . 
CHEMICALS Standard, eff. 1-19-60 ................... lle ee ib; (a), 
aie Medium Carbon- Ib contained Mn; (1.5% C max 18-20% Si) ............11.600 
bg ag Sone —— — (80-85% - (2% C max 15-1744% Si) ............ 11.30c 
p Dan D aT ©) -ereeeeceeeeceereveees ec (3% C max 12-1449% Si) ........ .11.10¢ 
Producers of: Hi-Purity Metals Low carbon-basis as for Med., Car- 
and Alloys bon- (85-90% Mn, Max, 0.07% C). 35.10c SPIEGELEISEN: per gross ton; 
, FERROMOLYBDENUM (a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
. Sl a ) I Mi: lb Mo; 3% max Si, 16-19% Mn . .$98-100.50 
Viated Si ylring WA lots 5000 Ib or more, (d) (58-64% 3% max Si, 19-21% Mn. $100-102.50 
C 4 ° Gy Mo) powdered, packed .............. $1.82 3% max Si, 21-23% Mn $102.50-105 
udlling MH, Ne, $1.76 Eff. on orders of Jan. 22, 1960 
i 2920 W. Carroll Ave. Calcium Molybdate (CaO MoO3) 
Chicago 12, IMlinois ME Sheen gid cc vainndet $1.50 e 
SAcramento 2-3300 o 
- FERROPHOSPHORUS: per Copper Sulphate Output Rises 
gross ton; (a), (c), (max 6 in.); U.S. production of copper sulphate in 
aw to Tenn.) anne April 1960 rose 34% to 4,940 tons, the 
plus $4 per 1% above or below. largest since the corresponding month 
24%. of 1959, according to the U.S. Bureau of 
Mines. 
FERROSILICON: 1b contained 
Si; (a), (ce), (d) (50% Si) .......... 14.60c 
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M. W. HARDY & CO., INC. 


141 BROADWAY 
New York 6, N.Y. 





THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
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Canada May Get 
Columbium Producer 

Toronto (McGraw-Hill World News): 
St. Lawrence River Mines is considering 
starting production as Canada’s first 
Columbium producer. 

St. Lawrence River officials figure 
their patent-applied-for ore concen- 
trating process can produce high-grade 
Columbium concentrates competitively. 

Columbium mixes with steel to make 
a high temperature-resistant metal and 
has good characteristics for use in 
atomic reactors. 

Paul E. Riverin, a vice president, said 
St. Lawrence River would go into pro- 
duction as soon as possible. The firm is 
now determining potential demend. 

Ore reserves of the firm and the 77% 
owned Oka Columbium and Metals are 
estimated at 17.6-million tons. Oka is 40 
miles west of Montreal. 

Aluminium Subsidiary 
To Get New Press, Mill 

Alumino del Uruguay, S.A., an Alu- 
minium Ltd. subsidiary, will substan- 
tially expand its fabricating facilities in 
Montevideo to meet the developing de- 
mand for aluminum products. 

The company will install a new 1,500- 
ton extrusion press immediately, and a 
rolling mill of 1,800-ton capacity has 
been ordered for installation early next 
year. At present, the company’s Monte- 
video plant produces aluminum sheet, 
foil and extrusions. The new expansion 
program will almost double its capacity. 


producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 





Leburg BIR VP 


Kurt Leburg, Schiavone-Bonomo 
Corp., Jersey City, has been elected a 


secondary material association. 

A prominent member of the nonfer- 
rous metal industry in the United States, 
Leburg is a former president of the For- 


vice president of the Non-Ferrous Metal eign Trade Division of the National As- 
Section of the Bureau Internationale de sociation of Secondary Material In- 
la Recuperation (BIR), the international dustries. 

eeeeoeee eee eeeeeeeeeeeeeeee eeeeeeeeeeeeeeeeeeeeeeeeeee 
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' Special High Grade 
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High Grade 
Zz Continuous Galvanizing 





Line Grades 
Bross Special 
Select 


Prime Western 


merican 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio * Chicago * 


St. Louis * New York * Detroit « Pittsburgh 
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Fluorspar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 

Zinc 

Zinc Dust 

Zine Sulfate 





_ AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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Kaiser to Triple Super 
Purity Aluminum Output 


Production of super purity aluminum 
is being tripled at Kaiser Aluminum & 
Chemical Corp.’s Mead, Wash., reduc- 
tion plant with installation of six new 
refining cells, the company has an- 
nounced, 

Construction of the specially-designed 
cells — largest of their type in the in- 
dustry—currently is underway, and pro- 
duction is expected to begin in Septem- 
ber. 

Each cell will have an annual rated 
capacity of 180 tons, making the plant’s 
capacity for super purity aluminum 
more than 1,500 tons annually. Purity 
is guaranteed at 99.99+ %. 

Major applications for super purity 
metal are petroleum catalysts for pro- 
ducing high octane gasoline, foil for use 
in electrical capacitors, and decorative 
uses in such consumer products as auto- 
mobiles, appliances and costume jewelry. 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


June 20 ...... 251.265 June 23...... 257.138 
June 21 ......252.314 June 24 ...... 254.289 
June 22... 256.252 
G. cvecétdassdddanbetesanedcasdscese 254.252 
* 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 


(No. 305) 3334c; 88-10-2 (No. 215) 38%4c; 
Yellow (No. 405) 23%4c and upward; 
Manganese bronze (No. 420) 27%c. 


a 
Tri-State Concentrates 
Joplin, June 28, 1960 


(a) Blende Per Ton 
Prime coarse, GO% ZINC ......cccceceees $80 
PENN, Gate GORD cs ccnvccacocccessacced $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 
= 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 25, 1960, 
was 8.95c (U.S. per lb f.o.b. refinery) 
Monterrey, Mexico. 


N.Y. Commodity Exchange 


iron, Steel and Coke 

PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67, basic, $66 and No. 
2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80; Bars per 
100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $30-31, 
No. 2 heavy $25-26. Cleveland No. 1 
heavy $31-32, No. 2 heavy $23-24. 
COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Refractories 

MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 

SILICA BRICK-—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 23-2314 
Heavy copper & wire, mixed 21-21% 
Light COMMER «....00.00000 19-19% 
No. 1 composition ........ 17%-18 
Composition turnings ...... 16—1612 
Re NE ws cadecnansiecas 1044-11 
Yellow brass turnings, mix 11-11% 
Heavy yellow brass, mixed 1144-12 
Auto radiators, unsweated 1234—13 
Brass PAO, CUb ..cccceces 1342-14 
Rod brass turnings, No. 1 12—1214 
Rod ends, brass .......... 12—121l4 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 10—1014 
Aluminum crankcases .... 9144-10 
Aluminum clips, new soft .. 14-14% 
Sheet aluminum, old clean 914-10 
Aluminum turnings, clean 6-64 
Zine die cast, mixed ...... 2-3 
Zinc die cast, new ........ 4%4—416 
anni weds aewee 4—41, 
New zinc clips ............ 7-7% 
Soft or hard lead .......... 8144-814 
2 3—3% 
Ree 9%4-10 
Linotype or stereotype .... 9-914 
ere 8—8% 
Solder joints close cut ..... 134%4—14 
Block tin pipe ............ 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new ......... 28—29 
Monel sheet, clean ........ 24—26 
Nickel, rod ends ........... 52—54 
Nickel, clippings .......... 52—54 





Metallic Compounds 


COPPER SULPHATE: ip, carloads, f.0.b., 
crystals or diamond, eff. 11-6-59 


Pe SP ED a sbusWenuawsdewedices cess $13.00 
ANTIMONY TRIOXIDE: bp, 50-Ib bags, 
f.o.b., eff. 3-21-60 
SET euvastuageck bun sedanechqes 264oc 
|  ‘blldwedadhbontd istnecsessewn vi 28c 


ARSENIOUS OXIDE: 
Ib, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c 
F.o.b. Laredo, barrels .............. 44oc 
PEE adbnecsvcccesesensesanane 34ec 
GR, le SEED ce ccencccceccsenies 44oc 
TeCsmee, BRSTSN 2 nwccccccccccccccese 3.6c 
OS eee eee 2.5¢ 
PD EE Abas cacdsvnusesckeedsnt 2.1¢ 


COBALT OXIDE: ib, 350-lb containers, 
7219-7312%, eff. 3-1-60: 


Sn Ge DES coconcsecesceses $1.15 
West of Mississippi ................ 1.18 
CRED vsteccsneseepdsacwcececed $1.12-1.15 
GERMANIUM DIOXIDE: gm...... 1634c 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. : 

Piston alloy D132 26%2-27\4c. No. 12 
alloy 24-24%c. No. 13 alloy, max. .30 cop- 
per, 254%4-25ec. 

Deoxidizing grades: No. 1, 2434-25%c; 
No. 2, 24-24%c; No. 3, 22%2-23%c; No. 4, 
22-221oc. 

See page 9 for casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2644c; No. 2 
heavy copper, 2444c; light copper, 22'4c; 
refinery brass, 22%4c. 


A Custom Smelter Copper Price 
June 23-29 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .32.750c 
F.O.B. refinery 

They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Y%c deduction for selling commission 
has been made. 











a ~ “Tee 


LEAD ZINC 





Jul pt. July Sept. July Sept. Sept. July 
June Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
23 31.37 31.37 30.84 30.84 311 11.17) 211.22 11.22 11.40 11.18 11.25 11.35 11.43 s s ad ad 
24 30.97 30.97 30.35 30.35 568 11.17 11.25 11.33 11.40 11.10 11.20 11.26 11.38 . s ad s 
27 +31.00 31.00 30.43 30.43 306 11.18 11.25 11.34 11.42 11.10 11.14 11.26 11.32 s s * s 
28 31.09 31.09 30.46 30.46 412 Si.37 85.39 11.32 11.41 11.10 11.20 11.26 11.38 . . s s 
29 «31.18 31.18 30.46 30.46 237 11.15 11.25 11.25 11.40 11.18 11.25 83.32 1213.43 s s s s 
*Trading suspended. 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
N occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where bia i and asked 
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prices are the same, closing quotation was one at which transactions 
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